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FOXHALL

CAPITAL MANAGEMENT, INC.

Foxhall Capital At A Glance

FoxHALL CAPITAL MANAGEMENT has been helping thoughtful investors reach their financial goals since 1986. We currently me
investments for individuals, mutual funds and private institutions throughout the United $iatesiLL CAPITAL has over $736M in
assets under management as of 03/31/10.

FOXHALL is a Global Investment Manager with a thested process based technical analysisOur primary objective is to build client
wealth by participating in sustained ABull 06 mar ket ssthatrerdde a
account values and negatively impact lifestyles.

The investment management process is based on extensive quantitative reseaoghanddTr end Recogni ti on
ing longterm bull markets, the result is dynamic, tactical portfolio construction that strives to invest in top performahgeglotties.
During persistent stock market down trendsgsa | | e d 0 b ecaHaLL may shiftaotvalue pres€rvation mode including moving
up to 100% of investor assets to U.S. Treasuries and other defensive investments in order to help protect investorsufecto &gpo
nificant loss. Preserving value during declining stock markets is an objective that is commonly espoused by investment mane
ers. Track records suggest that Foxhall in one of very few managers that can successfully manage to this objective!

GLOBAL ETF SERIES STRATEGIES

Conservative Balanced Growth & Income

Pacific Rim & Emerging

Global Hard Assets Markets

Investment Management Discipline

Phase 1: Macro Analysis of Global Economic Markets

FoxHALL&BETr end Recognition TechnologyE is app
are exhibiting characteristics of persistent up trends or persistent down trends\LE RE-
SPONDS to Markets- never predicts.

Phase 2: Portfolio Composition

Legend: During expanding market conditions (Bull MarketspxHALL determines the appropriate Asse
B Non-Equity Mix (Developed Markets, Hard Assets, Emerging Markets, Fixed Income) plus the numb
B Developed Markets holdings and the application of several risk management techniques directed at providing d

W Pacific Rim & Emerging Markets  fied exposure and reduced volatility.
Global Hard Assets

Phase 3: Securities Selection

The securities selection process is based on extensive Relative Strength Analysis. The po
are realigned each month with an objective to own the top performing securities. As an exte
of the risk management effort, Money Market is included in the securities analysis pFress.
HALLGs portfolio construction rules include not buying an equity security that is weaker f
Money Market When t he 6érelative strengthd of mor
early indicator that the stock market is weakening. The result is that money market can syst
cally replace equity positions (even in Bull markets) when stock markets retract.

Foxhall Capital Management, Inc. is a registered investment advisor with the US Securities and Exchange CommisstbngSEC)runde st ment Advi
1940.The ofirmé6 is defined as the Foxhall Capital G| o #0a(k) and $téck stratayigs(inkbyndledriee
and norbundled fee accounts for primarily US clients. A complete list and description of all firm composites ancathieresempéitions are available upon reques
Foxhall Capital Management, Inc. claims compliance with the Global Investment Performance Starfjards (GIPS
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